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Company issueg tn:ig note for the capital
for a new wcll. The naturity datc of thir
The note will carry the interest ratc of
'i .y',' r'.'t ,' '; ,,iC)/! l'' rr''
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The Cedar Ridge Distiibution
lnprovement assesnent to pay
note is 1! yeara from issue.
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SUI{vIARY:

Fron the estinsted costs, it appeara that etch userrt ehare (18 users are
presently on the system) will be about $1000.00. Thit easesarent will bo
for cal;j.tnl. :tn:pnovernents and eaeh new water r.rner will be requlred to nnaka
the sane payment. Tb.e water co. wj"ll issue a nste to eaeh user for the
assenent when paid. The monies reeeived from new bookups eombined with
the exeess funds generated from rnonthly water maintenance fees will be
used to retire the private loan first and then thc individual notee to
r.later uS€F$ o

EST]]VIATED COSTS FOR TIIE NEW hELL .AND KbiOWN

75' 20' ecindueter pipe et *24.251 footl
42ot 16n conducter piirp at $21 .6O/foott
Drive shoes:
420' orilling eost at $J!.O0foot:
Grouting r,a per state leua:
Perforate well casing:
Teot punp rental, ete:
Surge and devel-opment of ncrr well:

Total estinated costs new weII:

01d well known costs:

Tota1 costs:
Private loan:

Esti-Bated fundg froa ugers:

COSTS FOR THE OLD WELL:

g1 g1 9.75
$9072.00
$1 1 55.00

$1 47Oo.0O
$1 5oo.oo

675.oo
]000.00
2000.og

$ttr92O,OO

$aq6g.o0

$J7, B89.oo

$20.000.00

$1 7, B89.oo


